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and Kuwait. but had been — 
Lebanon and 
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forces the authorities to take 
money from development to 
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any nearer to the goal of higher 
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: this end — production rather 
to discussion. Yet, important as 
they may be, they are not fun- 
damental: they divide the Par- 


than consumption — by isolating 

roblems which must be seen as 
nter dependent, we are liable to 
embark on one line of policy 
while dealing with budget in- 
come and e iture, on an- 
other when dealing with deve- 
lopment, and on a third when 
dealing with employment. 

This — when the Knes- 
allowances set adopted the huge budget of 
TL.572m. although many knew 
that this would mean the chan- 
nelling into services and admin- 
istration of much money — 


as is commonly supposed. For, 
after all, in the budget of the 
lower earners, 


rants have not yet become inte- 
grated and made able to stand 
on their own feet. Only by multi- 
plying jobs in agriculture and 
industry shall we be able to ab- 
sorb them permanently, and 
thus the task of creating em- 
loyment basically consists 
— production, 

Budgeting — both in Israel 
pounds and in foreign currency 
—employment policy, and deve- 
lopment cannot be separated 
from each other, because they 
are only different aspects of the 
same problem. We cannot afford 
to loge another year in making 
the necessary 
delay will oblige us to make 
even greater sacrifices once out- 
side assistance rapidly begins to 
fall off. 
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promised by the government ts 
approximately IL. 180.000. 
The investments in this sub- 
diary make up ; 
two-thirds of the Tiberias Deve- 
lopment assets, namely IL. 49,000 
in shares (representing about 70 
and IL. 584.000 in loans 
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